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From Chairman’s Desk:

CA. Arun Narang
Chairperson 

Dear Professional Colleagues, 

“Chartered Accountants are the ones who play an important role in helping the businesses and economies shine. Wishing a very 

Happy CA Day to all the CAs.”

This day, the 1st July will always be fresh in our thoughts as the Day of Formation of the Institute of Chartered Accountants of 

India to which we proudly belongs to. It is the day that each one of us needs to treasure to have the reminiscence, a day to cherish, 

to relish and celebrate. It is on this day in the year 1949 the Institute of Chartered Accountants of India was formed of which we 

are the proud and privileged members. While every 1st July in a year is a joyous occasion for us, this year is very special since we 

are celebrating 75th CA Day.

On this occasion it is our duty to acknowledge the great contribution made by CA. G.P. Kapadia, First President of ICAI, his 

successors in ICAI, other members of the Central Council who has added to such a great legacy for this prestigious profession. We 

salute them for their efforts to lay a strong foundation and their foresighted thoughts to develop and making our institution the 

second largest accounting professional body in the world.

I feel very happy to inform you that the month of June was filled with lots of activities
apart from learning. We conducted various seminars on topic like - New Foreign Trade Policy – 2023, MSME & Start up, 

International Yoga Day Celebration with more than 250 participants participated to break Guinness Record and there was 

another program on Understanding E-Verification Scheme 2021. 
The much awaited Iconic Event of the year – National Conference 2023 – based on theme PARADIGM SHIFT held on 24th -25th 

June, 2023.  Members got opportunity to interact with CA. Aniket Sunil Talati - Hon'ble President – ICAI, CCM CA Umesh Sharma, 

CCM – CA. Piyush Chhajed, CCM – CA. Purushottam Khandelwal, CA. Sunil Talati – Past President ICAI,PDC Chairman – CA. 

Prasanna Kumar D. There were different sessions on very interesting topics like – Capital Markets, ITC Litigation, De-

Dollarization, Overseas Opportunity for CAs, International Taxation, Igniting Innovation in the professional Landscape etc, 

Valuable  Panel discussion on topics -  CEO/CFO, Precautions & Preparation for CA while facing any Enquiry.    We got 

overwhelming response for the event. I would like to thanks to all  members for their participation, to all the committees, 

subcommittee members, United team – WE CARE - Surat branch, staff of Surat branch and students committee of WICASA for 

their untiring efforts and support to organise this Iconic event  National Conference event 2023. 

I am thrilled to announce the launch of our brand-new Members Directory 2023, designed to enhance connectivity and 

collaboration within our esteemed community. This directory will serve as a comprehensive resource, allowing you to easily 

connect with fellow members, share insights, and forge valuable relationships.
New directory is available at Surat Branch with nominal charges. 

Next month we are coming up with CA week celebration with activities like – Blood Donation Camp, Eye Check-up Camp, 

Walkathon, Tax Literacy drive. 

I would like to sum up my communication through – 

“The best way to predict the future is to create it." —Abraham Lincoln

k  caarunnarang@gmail.com
# +91 93270 79369
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From Newsletter Desk:

Dear Esteemed Members of Surat Branch,

Warm greetings from the Newsletter Committee!

As we step into the vibrant month of July, we are brimming with excitement and anticipation. It is a time of celebration and 
reflection, as we honour a significant occasion in our professional journey.

First and foremost, I extend my heartfelt wishes to each and every one of you on the auspicious occasion of CA Day, which 
is commemorated with great pride on 1st July. This special day serves as a powerful reminder of the unwavering 
commitment and exceptional expertise that define our esteemed profession. Let us take a moment to reflect on our 
collective achievements and the impact we make as Chartered Accountants.

July also brings with it other noteworthy celebrations. On July 11th, we observe World Population Day, an opportunity to 
raise awareness about population-related challenges and their implications for social and economic development. It 
underscores the pivotal role we, as professionals, can play in shaping a sustainable future and addressing global issues.

In addition to these celebrations, it is important to highlight a significant deadline that falls on 31st July. This is the due 
date for filing Income Tax returns for non-audit cases. We are well aware that this period can be particularly challenging 
for many of our members, as they work tirelessly under pressure and long hours to meet the deadlines. Balancing work 
commitments with personal well-being is crucial during these times, and we encourage you to prioritize maintaining a 
healthy work-life balance.

The July edition of our newsletter is a treasure trove of insightful articles, carefully curated to keep you informed and 
inspired. Among the featured pieces, you will find a fascinating exploration of emerging technologies such as AI, Robotics, 
and Automation, and their profound influence on the future of accounting. Additionally, we proudly dedicate an article to 
the celebration of CA Day, tracing the remarkable evolution of our noble profession and envisioning the path that lies 
ahead.

At the Newsletter Committee, our unwavering commitment is to deliver content that surpasses your expectations and 
kindles your professional growth. We encourage your active engagement with the newsletter by sharing your valuable 
insights, experiences, and suggestions. It is your unique perspectives that enrich the collective knowledge-sharing 
experience and foster a sense of camaraderie within our esteemed community.

As we navigate the coming months, we remain steadfast in our dedication to producing a newsletter that exceeds your 
aspirations. We highly value your feedback and ideas, and we eagerly invite you to reach out to us with your thoughts and 
suggestions. Together, we can continue to strengthen our noble profession and propel it towards even greater heights of 
success.

In conclusion, we hope that the July edition of our newsletter resonates with your passion for knowledge and professional 
growth. Let us seize the abundant opportunities this month offers, celebrating our remarkable achievements while 
embracing the future with boundless optimism.

Wishing you success and a harmonious work-life balance.

CA Manthan Chawat

Chairman - Newsletter Committee, 

k  camanthanchawat@pm.me

# +91  99049 54005
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Introduc�on

The accoun�ng profession is undergoing a significant transforma�on fueled by emerging technologies such 
as ar�ficial intelligence (AI), robo�cs, and automa�on. These technologies are revolu�onizing tradi�onal 
accoun�ng prac�ces, streamlining processes, enhancing efficiency, and providing valuable insights. In this 
detailed ar�cle, we will explore the profound impact of AI, robo�cs, and automa�on on the accoun�ng 
profession. We will delve into their specific applica�ons, poten�al benefits, and the skills accountants need to 
embrace this digital transforma�on.

Ar�ficial Intelligence (AI) in Accoun�ng

Ar�ficial intelligence is revolu�onizing the accoun�ng profession by automa�ng various tasks and enhancing 
data analysis capabili�es. AI-powered algorithms and machine learning models have enabled accountants to 
automate �me-consuming processes, such as data entry, improving accuracy and reducing manual errors. 
Addi�onally, AI enables accountants to leverage predic�ve analy�cs for financial forecas�ng, risk assessment, 
and strategic decision-making. By analyzing vast amounts of financial data, AI algorithms can uncover 
valuable insights, detect anomalies, and facilitate proac�ve financial management.

Robo�c Process Automa�on (RPA) for Efficiency

Robo�c Process Automa�on (RPA) is a technology that u�lizes so�ware robots or "bots" to automate 
repe��ve and rule-based tasks within accoun�ng processes. RPA offers significant advantages by elimina�ng 
manual work and improving opera�onal efficiency. For example, RPA can automate invoice processing, bank 
reconcilia�ons, and financial statement genera�on. By reducing the need for manual interven�on, RPA 
minimizes errors, accelerates processing �mes, and allows accountants to focus on higher-value ac�vi�es 
that require human judgment and exper�se.

Data Analy�cs for Strategic Decision-Making

Data analy�cs plays a pivotal role in accoun�ng by providing valuable insights for strategic decision-making. 
Accountants can leverage data analy�cs tools and techniques to extract meaningful informa�on from large 
datasets, enabling them to iden�fy trends, predict financial outcomes, and support informed decision-
making. With the help of data analy�cs, accountants can gain a deeper understanding of financial 
performance, detect pa�erns and anomalies, and op�mize resource alloca�on. By leveraging these insights, 
accountants become strategic advisors, helping businesses navigate complex financial landscapes and driving 
growth.

Emerging Technologies Shaping the Future of Accounting: 
AI, Robotics, and Automation

CA. MAYANK JHAWAR 
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Enhanced Accuracy and Risk Mi�ga�on

One of the significant benefits of emerging technologies in accoun�ng is the increased accuracy and risk 
mi�ga�on they offer. By automa�ng processes and minimizing manual interven�on, AI, robo�cs, and 
automa�on significantly reduce the risk of human error. Automated systems eliminate the poten�al for data 
entry mistakes and improve compliance with regulatory requirements. Moreover, technology-driven 
processes enable real-�me monitoring and aler�ng, allowing accountants to promptly address any poten�al 
issues, detect anomalies, and ensure the integrity of financial informa�on.

Impact on the Accoun�ng Profession

The integra�on of emerging technologies is transforming the role of accountants. While technology 
automates certain tasks, accountants can shi� their focus from manual data entry and transac�on processing 
to more strategic ac�vi�es. The role of accountants evolves from data processors to data interpreters and 
advisors. Accountants can analyze complex financial data, interpret the results, and provide valuable insights 
and advice to stakeholders. By embracing these technologies, accountants enhance their value as strategic 
advisors and contribute to driving business growth and performance.

Challenges and Considera�ons

Implemen�ng AI, robo�cs, and automa�on in accoun�ng is not without challenges. Data privacy, security, 
and ethical considera�ons must be carefully addressed to ensure the confiden�ality and integrity of financial 
informa�on. Concerns about bias in algorithms, the poten�al for data breaches, and the need for human 
oversight in technology-driven processes should be addressed. It is crucial to strike a balance between 
technology-driven efficiencies and the human exper�se required for cri�cal decision-making and ethical 
considera�ons.

Developing Skills for the Digital Era

To thrive in the technology-driven accoun�ng landscape, accountants need to develop a new set of skills and 
competencies. Proficiency in data analysis,programming languages, and emerging technologies is essen�al. 
Accountants should invest in con�nuous learning, seeking training and educa�onal opportuni�es to enhance 
their technical skills and gain hands-on experience with relevant tools and so�ware. Addi�onally, cul�va�ng 
strong interpersonal and communica�on skills remains crucial, as accountants increasingly serve as trusted 
advisors, transla�ng complex financial insights into meaningful business recommenda�ons.

Adap�ng to the Changing Landscape

To successfully navigate the changing landscape of accoun�ng, accountants must adopt a proac�ve approach 
and embrace emerging technologies. Staying informed about the latest trends and developments in AI, 
robo�cs, and automa�on is essen�al. Accountants should ac�vely seek out opportuni�es to leverage 
emerging technologies within their organiza�ons, iden�fying areas where automa�on can drive efficiency 
and improve outcomes. Collabora�on and knowledge-sharing within the accoun�ng community, networking 
with peers, a�ending industry conferences, and par�cipa�ng in professional organiza�ons can provide 
valuable insights and opportuni�es for collabora�on.

Furthermore, a mindset of con�nuous learning and adaptability is crucial. Accountants should embrace the 
need for ongoing professional development, staying updated with the latest advancements, and seeking 
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opportuni�es to upskill and reskill. This includes acquiring knowledge in areas such as data analysis, 
programming, and understanding emerging technologies. By fostering a culture of innova�on and con�nuous 
improvement, accountants can posi�on themselves for success in the future of accoun�ng.

Conclusion

The emergence of AI, robo�cs, and automa�on is revolu�onizing the accoun�ng profession, transforming the 
role of accountants and the way accoun�ng processes are conducted. By leveraging these technologies, 
accountants can streamline processes, unlock valuable insights, and elevate their role as strategic advisors. 
However, successfully integra�ng emerging technologies requires a proac�ve approach, addressing 
challenges such as data privacy, ethical considera�ons, and the need for con�nuous upskilling. By embracing 
digital transforma�on, accountants can posi�on themselves at the forefront of the evolving accoun�ng 
landscape, providing immense value to their clients and organiza�ons. The future of accoun�ng is driven by 
the collabora�on between human exper�se and emerging technologies, crea�ng a landscape of innova�on 
and opportunity for accountants

#    +91 91067 91428 

k    camayankjhawar@gmail.com
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Introduc�on

CA Day, celebrated on 1st July every year, is a momentous occasion for the chartered accountancy profession. 
It marks the establishment of the Ins�tute of Chartered Accountants of India (ICAI) and serves as an 
opportunity to reflect on the evolu�on, accomplishments, and future prospects of the profession. In this 
ar�cle, we delve into the journey of chartered accountancy, highligh�ng its significant milestones, 
contribu�ons, and the path ahead.

The Birth of a Profession

The establishment of the ICAI in 1949 was a defining moment in the history of chartered accountancy in India. 
Prior to its forma�on, the profession lacked a unified governing body and standardized regula�ons. 
Recognizing the need for an organized profession that upholds high ethical standards, the ICAI was formed to 
regulate and develop the chartered accountancy profession.

In its early years, the ICAI faced the challenge of establishing the credibility of the profession and gaining 
public trust. Efforts were made to emphasize the importance of professional educa�on and rigorous 
examina�ons to ensure that only individuals with the necessary knowledge and skills could become 
chartered accountants. These measures helped build a strong founda�on for the profession and enhance its 
reputa�on.

Pioneering Figures and Influen�al Bodies

The growth and development of the chartered accountancy profession owe much to the contribu�ons of 
visionary individuals and influen�al organiza�ons. Sir Sorabji Pochkhanawala, the first president of the ICAI, 
played a pivotal role in shaping the profession's direc�on and establishing high standards of professionalism. 
Other notable figures such as Sir A. R. P. M. Arunachalam and Sir Ardeshir Dalal also made significant 
contribu�ons.

In addi�on to individual efforts, various bodies established by the ICAI have played a crucial role in the 
profession's development. The Audi�ng Prac�ces Commi�ee, Accoun�ng Standards Board, and the Quality 
Review Board have worked �relessly to enhance audi�ng prac�ces, develop accoun�ng standards, and 
ensure the quality of services provided by chartered accountants.

Evolu�on of Standards and Prac�ces

The chartered accountancy profession has witnessed significant changes in accoun�ng standards, audi�ng 
prac�ces, and financial repor�ng frameworks over the years. In the early years, accoun�ng standards were 
primarily based on local laws and regula�ons. However, with the globaliza�on of business and increased 

The Evolution of the Chartered Accountancy Profession: Celebrating CA Day

CA. Abhishek Surya
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cross-border transac�ons, there was a need for convergence with interna�onal standards.

The ICAI recognized this need and took steps to adopt and align Indian accoun�ng standards with 
interna�onal best prac�ces. The adop�on of Interna�onal Financial Repor�ng Standards (IFRS) and 
Interna�onal Standards on Audi�ng (ISA) has improved the transparency, comparability, and quality of 
financial repor�ng. This has not only enhanced the credibility of Indian businesses but also facilitated their 
integra�on into the global economy.

Role of Chartered Accountants in Na�on Building

Chartered accountants play a crucial role in driving economic development, good governance, and regulatory 
compliance. They serve as trusted advisors to businesses, providing valuable financial advice, ensuring 
adherence to legal and regulatory requirements, and assis�ng in effec�ve decision-making.

Chartered accountants also contribute to the development of the na�on by providing assurance services, 
conduc�ng audits, and detec�ng and preven�ng financial fraud. Their exper�se and knowledge help 
maintain the integrity of financial systems, promote investor confidence, and support the government in 
policy formula�on and implementa�on.

Technological Advancements and the CA Profession

Technological advancements have revolu�onized the chartered accountancy profession, transforming the 
way accountants work and adding new dimensions to their roles. Automa�on, data analy�cs, and ar�ficial 
intelligence have streamlined tradi�onal accoun�ng processes, reducing manual work and enabling 
accountants to focus more on data interpreta�on, analysis, and strategic decision-making.

Technology has also brought challenges that the profession needs to address. The integra�on of technology 
requires chartered accountants to con�nuously update their skills and stay abreast of emerging trends. They 
need to be familiar with new so�ware, data analy�cs tools, and cyber security measures to effec�vely 
navigate the digital landscape.

However, embracing technology also presents new opportuni�es for chartered accountants. The use of 
advanced data analy�cs allows for be�er risk assessment and fraud detec�on. Automa�on streamlines 
rou�ne tasks, freeing up accountants' �me to focus on higher-value ac�vi�es such as financial planning and 
advisory services. Ar�ficial intelligence and machine learning have the poten�al to revolu�onize areas such as 
predic�ve analy�cs, audit procedures, and financial forecas�ng.

Con�nuing Professional Development

Lifelong learning and professional development are integral to the chartered accountancy profession. 
Recognizing the dynamic nature of the field and the evolving requirements of the industry, the ICAI places 
great emphasis on con�nuing professional educa�on (CPE). It provides a range of resources and programs to 
help chartered accountants enhance their skills, stay updated with the latest knowledge, and meet their 
ethical and professional obliga�ons.

The ICAI organizes regular seminars, workshops, conferences, and webinars on various topics relevant to the 
profession. It encourages its members to pursue addi�onal cer�fica�ons and qualifica�ons to broaden their 
exper�se. Addi�onally, the ICAI offers online courses, e-learning modules, and publica�ons to support 
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ongoing educa�on and skill enhancement.

Future Outlook and Opportuni�es

The chartered accountancy profession is poised for further growth and expansion. The increasing complexity 
of business transac�ons, regulatory requirements, and technological advancements present new challenges 
and opportuni�es for chartered accountants.

As India con�nues to experience economic growth and globaliza�on, the demand for qualified chartered 
accountants is expected to rise. There is a need for professionals who can navigate the complexi�es of 
interna�onal taxa�on, financial repor�ng, risk management, and corporate governance. Chartered 
accountants can explore diverse career paths, including consultancy, advisory services, forensic accoun�ng, 
and entrepreneurship.

Furthermore, sustainability repor�ng, environmental accoun�ng, and social responsibility are emerging 
areas where chartered accountants can play a crucial role. As businesses become more conscious of their 
impact on the environment and society, the exper�se of chartered accountants in financial repor�ng and 
sustainability can help organiza�ons meet their social and environmental goals.

Conclusion

CA Day serves as a reminder of the rich heritage and contribu�ons of the chartered accountancy profession. 
The journey from its incep�on to the present day is a testament to the profession's resilience, adaptability, 
and commitment to excellence. As we celebrate CA Day, it is crucial to reflect on the achievements of the past 
while embracing the opportuni�es and challenges that lie ahead.

The future of the chartered accountancy profession is promising, driven by con�nuous learning, ethical 
prac�ces, and innova�on. Chartered accountants will con�nue to play a vital role in economic development, 
governance, and regulatory compliance. By leveraging technological advancements, embracing lifelong 
learning, and staying updated with emerging trends, CAs can make a significant impact on society and the 
economy, shaping a be�er future for the profession and the na�on as a whole.

#    +91 90335 73788

k    abhisheksurya@outlook.com
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Income Tax Due Dates

CA. Shailesh Lakhankiya
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Dear Professional Colleague,

The Surat Branch of WIRC of ICAI has been operating Reading Room/Library at our Branch Premises for our CA 
Students for past one year to enable them for studying in a Positive and Healthy environment and stay connected to 
the Branch as well. The Reading Room/Library is fully Air Conditioned and provides a Hygienic and positive 
environment to our Students of Surat City and will facilitate them in their learning journey. Students of all levels of CA 
have been utilizing and reaping the benefits of the best in class infrastructure provided by the Surat Branch of WIRC of 
ICAI and we encourage all the members to motivate more and more students to utilize the Reading Room/Library 
facility.

Reading Room / Library Fees : 

With Best wishes from :

Reading Room & Library Facility at Branch

CA Shailesh Lakhankiya
Chairman

(Reading Room & Library Committee)

CA Manthan Chawat
Co - Chairman

(Reading Room & Library Committee)
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Dear Professional Colleagues,

It is with great delight that we announce the opening of our second Reading Room/Library at the Surat Branch of WIRC 
of ICAI. The new facility has been established with the sole purpose of providing our CA Students with a conducive and 
healthy environment to study in, and to further their connection with the Branch.

The Reading Rooms/Libraries are fully air-conditioned, well-maintained, and offer a safe and hygienic environment for 
students in Surat City. We are confident that this new facility will be a significant milestone in their academic journey, 
and assist them in achieving their goals.

We extend our warmest invitation to all our students to utilize this newly inaugurated facility and make the most of this 
resource. We believe that this Reading Room/Library will help them study with more focus and clear their CA Exams.

Reading Room / Library Fees:-

Monthly   : 500/-

Quarterly  : 1300/-

Half Yearly  : 2500/-

Yearly   : 5000/-

With Best wishes from:

CA Shailesh Lakhankiya
Chairman

(Reading Room & Library Committee)

CA Manthan Chawat
Co - Chairman

(Reading Room & Library Committee)

Reading Room & Library Facility at Branch
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Upcoming Events of Surat Branch

Date Event Name

01-07-2023

CPE 
Hours

Time

-8:45 AM - 12:00 PMCA Day Celebration Blood Donation Camp Eye Checkup 
Camp Umang Fest

02-07-2023 -6.30 AM - 9.00 AMWalkathon & Financial Tax Literacy drive

Heartfelt Condolence
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Event Snap Shot

Session on New Foreign Trade Policy 2023
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Event Snap Shot

Session on New Foreign Trade Policy 2023
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Event Snap Shot

SGCCI Cricket Tournament 2023
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Event Snap Shot

SGCCI Cricket Tournament 2023
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Event Snap Shot

SGCCI Cricket Tournament 2023
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Event Snap Shot

MSME and Start Up
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Event Snap Shot

WIRC RRC at Sasan Gir
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Event Snap Shot

International Yoga Day Celebration 
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Event Snap Shot

International Yoga Day Celebration 
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Event Snap Shot

Inaugural Session - NATIONAL CONFERENCE - 2023
 DAY-1



SURAT BRANCH OF WIRC OF ICAI

28

Event Snap Shot

Inaugural Session - NATIONAL CONFERENCE - 2023
 DAY-1
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Event Snap Shot

NATIONAL CONFERENCE - 2023
 DAY-1
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Event Snap Shot

NATIONAL CONFERENCE - 2023
 DAY-1



SURAT BRANCH OF WIRC OF ICAI

31

Event Snap Shot

NATIONAL CONFERENCE - 2023
 DAY-1
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Event Snap Shot

NATIONAL CONFERENCE - 2023
 DAY-1
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Event Snap Shot

NATIONAL CONFERENCE - 2023
 DAY-1
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Event Snap Shot

CULTURAL EVENING 
Day - 1
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Event Snap Shot

CULTURAL EVENING 
Day - 1
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Event Snap Shot

CULTURAL EVENING 
Day - 1
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Event Snap Shot

NATIONAL CONFERENCE - 2023
 DAY-2
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Event Snap Shot
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