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Dear Colleagues and Students, 

As we welcome this new month, let's embrace the beauty of change, the warmth of cozy moments, and the 
promise of new beginnings. November is a time for gratitude, reflection and preparing for the winter ahead.

May this November be a month of accomplishments and progress in our shared goals. Let's maintain our 
commitment to teamwork, innovation and success.

Previous month Surat Branch has hosted Sub Regional Conference “अिव�य: Innovating For A Glorious 
Tomorrow" : 12 hours CPE Program under the aegis of WIRC of ICAI. It was widely enriched by in-depth 
analysis and expert views on different subjects.   We have got huge success for it. I would like to thank all the 
members for the same. During the month we have organized different workshops/courses also for the members 
to enhance their skills – we have launched a Certificate Course on GST and 4 days Workshop on Advance MS 
Excel. Surat branch always tries to facilitate members and to keep abreast of the latest developments in the 
concerned areas of our profession. 

As we move forward, let's continue to work together, support one another and strive for excellence.

In November month, we are coming up with the programmes on topics like Internal Audit, RERA, Networking 
Guidelines, AQMM, MDP and much more. So, I request all the members for activate participation in al the 
programme and take maximum benefit out of it. You can get all programmes details simply get on our website -  
https://www.surat-icai.org/ and even  you can check upcoming events details through this E –Newsletter also.  

To all my dear students, exams are about to start I hope revision of all the subjects has been worked out by you 
all. I, on behalf of Surat  Branch, wishing all the very best to all the students who are going to appear in this 
exam.  Trust yourselves and do your best, success will be yours.  “Nothing is impossible. The word itself says 
'I'm Possible'.”

If you believe you'll succeed, you'll stand a much better chance.
Take it one step at a time – you can get there!

On the auspicious occasion of Diwali, we express our gratitude to all the members and students.  
Wishing you and your family Diwali filled with the light of knowledge, the warmth of positivity and the success 
of your endeavors. Happy Diwali !!! 

I again extend my best wishes to all and let's celebrate this festival with full of joy and positivity.

Have a happy learning all of you.

With Warm Regards, 

k caarunnarang@gmail.com
# +91 93270 79369

CA. Arun Narang
Chairperson 

From Chairman’s Desk:
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“Remember, no one is stopping you from lighting a lamp in a dark night.”

Dear Members of Surat Branch,

Wishing you and your family Happy Diwali in Advance. Diwali, the festival that symbolizes the victory of light over 
darkness and good over evil, holds a special place in our hearts. It is a time for families and friends to come together, 
exchange gifts, light lamps, and indulge in delicious treats. It is also a time for reflection, gratitude, and renewal. This 
Diwali, may your life be filled with the radiant glow of happiness, prosperity, and positivity. May the darkness of 
c h a l l e n g e s  a n d  w o r r i e s  b e  d i s p e l l e d  b y  t h e  b r i l l i a n c e  o f  h o p e  a n d  o p t i m i s m .

This October is may be the month of relaxation for many professional brothers, but the world of taxation is a dynamic 
landscape, constantly evolving and adapting to the changing economic and global climate. As Chartered Accountants, 
we understand the significance of staying updated with the latest developments and helping our clients navigate the 
complex tax environment effectively. As Chartered Accountants, our role has become increasingly vital in this complex 
taxation landscape. We must stay informed, adapt to changes, and guide our clients through the challenges and 
opportunities that arise. Together, we can help them achieve their financial goals while ensuring compliance with 
evolving tax regulations.

ICAI, in 2022, hosted the 21st World Congress of Accountants in a magnificent manner. Taking its success forward, 
ICAI through its 1st ever “Global Professional Accountants Convention” (GloPAC) in this 24-26 November, 2023 aims 
to provide events of such grandeur where global accountancy community can stay connected and ahead of the ever 
changing dynamics of the world. The GloPAC is a 'Window to Future' to understand and acclimatize to the unseen 
forces in the global economy and regulatory landscape. The exchange of ideas and deliberations through the leaders 
would provide an indicative roadmap for development of professional accountants. so, I urge to everyone to take 
participate on it and take the benefit of it and make yourself as global leader.

Let's learn together, grow together, shine together and succeed together and take a pledge to make Surat branch reach 
newer heights in alignment with our theme of this year “WE CARE”.

I would like to take this opportunity to sincerely thank all the contributors for sending the updates and sparing their 
precious time for the cause of the profession. I urge all the Members of Surat Branch who are willing to contribute for E-
newsletter, kindly share your insights on topics of your choice with us on surat@icai.org.

Happy Learning!!

Stay safe and enjoy the festival and holidays.

Happy Learning!!

From Newsletter Desk:

CA. Preetesh Shah
Chairman - Newsletter Committee, 

k  prits.shah.22@gmail.com
# +91 90670 03989



GST CASE LAW COMPENDIUM – OCTOBER 2023 EDITION

CA. Ritesh Arora
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CA Ritesh Arora

k  caritesharora1628@gmail.com
# +91  9888466739

Word formsate article link : 

https://docs.google.com/document/d/1ZbHHk19VVQwMbRPQqe8uHNco4dVk2Fpy/edit?

usp=sharing&ouid=102690398616457027963&rtpof=true&sd=true
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Exchange of Rs. 2000 Denomination Banknotes
(RBI Circular Dated May 19, 2023 & May 22, 2023)

CA GOPAL DHAKAN

Whether bank should aware about that while one person deposit Rs. 9,80,000 of (any 

denomination including Rs 2000) and Exchange of Rs. 20,000 of (any denomination including 

Rs. 2000 denomination note), then whether reporting of CTR required or not?

As per para B(vi) of the RBI Circular dated May 19, 2023 said that “Deposit of �2000 

banknotes into accounts maintained with all banks can be made in the usual manner, that is, 

without restrictions and subject to compliance with extant Know Your Customer (KYC) norms 

and other applicable Statutory requirements. The banks shall also be required to comply with 

Cash Transaction Reporting (CTR) and Suspicious Transaction Reporting (STR) 

requirements, where applicable.”

Prevention of Money Laundering Act 2002, Rule 3(1)(A)/(B) said that “Every reporting entity 

shall maintain the record of all transactions including, the record of : 

 (A) All cash transactions of the value of more than rupees ten lakhs or its equivalent in 

foreign currency;

 (B) All series of cash transactions integrally connected to each other which have been 

valued below rupees ten lakhs or its equivalent in foreign currency where such series of 

transactions have taken place within a month;

Definition of “Transaction” specified at KYC Master Direction 2016 (Updated May 04, 2023) 

para 3(xxi), 

“Transaction” means a purchase, sale, loan, pledge, gift, transfer, delivery or the arrangement 

thereof and includes:

 a. opening of an account;

 b. deposit, withdrawal, exchange or transfer of funds in whatever currency, whether in 

cash or by cheque, payment order or other instruments or by electronic or other non-

physical means;

 c. the use of a safety deposit box or any other form of safe deposit;
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 d. entering into any fiduciary relationship;

 e. any payment made or received, in whole or in part, for any contractual or other legal 

obligation; or

 f. establishing or creating a legal person or legal arrangement

Other important parameter / definition is as follow.

Definition of “Walk-in Customer”  as per KYC Master Direction para 3(iv), ““Walk-in 

Customer” means a person who does not have an account-based relationship with the RE, but 

undertakes transactions with the RE.”

As per KYC Master Direction para 13(e), “REs shall undertake identification of customers in 

the following cases: 

e. Carrying out transactions for a non-account-based customer, that is a walk-in customer, 

where the amount involved is equal to or exceeds rupees fifty thousand, whether conducted as a 

single transaction or several transactions that appear to be connected.”

As per KYC Master Direction para 61(b), “The REs shall, at their option, not issue UCIC to all 

walk-in/occasional customers provided it is ensured that there is adequate mechanism to 

identify such walk-in customers who have frequent transactions with them and ensure that 

they are allotted UCIC.”

KYC Master Direction para 67 said that, “REs acting as agents while selling third party 

products as per regulations in force from time to time shall comply with the following aspects for 

the purpose of these directions:

 (a)  the identity and address of the walk-in customer shall be verified for transactions above 

rupees fifty thousand as required under Section 13(e) of this Directions.

 (b) transaction details of sale of third-party products and related records shall be 

maintained as prescribed in Chapter VII Section 46.

 (c)  AML software capable of capturing, generating and analysing alerts for the purpose of 

filing CTR/STR in respect of transactions relating to third party products with 

customers including walk-in customers shall be available.

 (d)  transactions involving rupees fifty thousand and above shall be undertaken only by:

  Ø debit to customers' account or against cheques; and

  Ø obtaining and verifying the PAN given by the account-based as well as walk-in 

customers.

 (e)  Instruction at 'd' above shall also apply to sale of REs' own products, payment of dues of 

credit cards/sale and reloading of prepaid/travel cards and any other product for rupees 



# 0261-2551149 / 99254 23532
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k  dhakanassociate@gmail.com

fifty thousand and above.”

As per KYC Master Direction para 68(c), “Cooperative Banks shall:

i. ensure that the 'at par' cheque facility is utilised only:

 a. for their own use,

 b. for their account-holders who are KYC complaint, provided that all transactions of 

rupees fifty thousand or more are strictly by debit to the customers' accounts,

 c. for walk-in customers against cash for less than rupees fifty thousand per individual.”
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Electronic Form 10F by Non-Resident not having a PAN in India

Furnishing of Form 10F has been made electronic by DGIT(Systems) w.e.f. July 16, 2022 vide 

Notification No. 03 2022. However, in consideration of the practical challenges faced, “non- 

resident taxpayers who are not having PAN and not required to have PAN as per relevant 

provisions of the Income-tax Act, 1961…” were exempted from mandatory electronic filing of 

Form 10F till March 31, 20231. The relaxation was further extended till September 30, 20232.

The relaxation period has now expired, but CBDT has not granted any further extension.

However, recently income-tax e-portal has enabled registration of account by “Non-Residents 

not holding and not required to have PAN”.

Procedure for Registration:

 1. Go to https://www.incometax.gov.in/iec/foportal/

 2. Click on “Register” option appearing on top right-hand side corner

 3. Select “Others” and then select “Non-Residents not holding and not required to have 

PAN” under Category

CA RONAK DOSHI CA JINAL JAIN 
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 4.  Certain “Basic Details” have to filled, as appearing in the screenshot below.

  5. Then “Key Person Details” have to be provided.

 6. Next step is to provide contact details.

  Primary mobile number and e-mail address will have to be verified through OTP. The 

Secondary mobile number and e-mail address have to be of the Key Person.
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 7. Thereafter, certain documents have to be attached like TRC, address proof,  

identification proof and other optional attachments.

 8. Final step is to secure account with password and personalised message.

    Points to be noted:

  ∞ To the best of our knowledge, the e-portal does not send OTPs on foreign mobile 

number, in which event an Indian number will have to be registered as Primary 

number.

  ∞  Verification of Form 10F:

           As per Rule 131 of Income tax Rules, 1962 the prescribed forms (incl. Form 10F) 

have to be electronically furnished –

  i.  Under digital signature, if the return of income is required to be furnished under 

digital signature or

  ii. Through electronic verification code in a case not covered under clause (i).

  ∞ Most importantly, the registration is for 'Non-residents not holding and not required 

to have PAN'. Thus, before registration of account, the non-residents must 



carefully evaluate its requirement of holding a PAN in India.

  ∞ From a TDS standpoint, the payers must now insist on furnishing electronically 

generated Form 10F in cases where non-residents do not have a PAN.

    

    If the non-resident is still hesitant to give a electronic Form 10F, then the 

payer/deductor will have to evaluate whether treaty benefit is to be granted or 

denied.

      Needless to say, if the TRC contains all the information required to be submitted in 

Rule 21AB(1) [as mentioned below], Form 10F per se may not required (though 

better to obtain and insist Form 10F) .

   Ø Status (individual, company, firm etc.) of the assessee;

Ø Nationality (in case of an individual) or country or specified territory of 

incorporation or registration (in case of others);

Ø Tax/Unique Identification Number in country of residence;

Ø Period for which the residential status, as mentioned in TRC, is applicable; 

and

Ø Address of the assessee in the country or specified territory outside India, 

during the period for which TRC, is applicable.

Disclaimer:

This document is intended to provide certain general information and should not be construed 

as professional advice. It should neither be regarded as comprehensive nor sufficient for the 

purposes of decision making. The firm does not take any responsibility for accuracy of the 

document nor undertakes any legal liability for any of the contents in this document. Without 

prior permission of the firm, this document may not be quoted in whole or in part or otherwise.

k  ronak.doshi@bansiemehta.com 
       Jinal.jain@bansimehta.com
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Various Due Dates

CA. Shailesh Lakhankiya

Due Date Chart for November 2023
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Income Tax  

Purpose 
Compliance 
Period  

Due Date  Compliance Details  

TDS/TCS 
Liability Deposit 

Oct-23 7-Nov-23 
Due date of depositing TDS/TCS liabilities 
under Income Tax Act, 1961 for previous 
month. 

TDS Certicate Sep-23 14-Nov-23 

Due date for issue of TDS Certificate for tax 
deducted under section 194-IA, 194-IB, 194M and 
194S in the month of September, 2023. 
Note:  Applicable in case of specied person 
mentioned under section 194S. 

Quarterly TDS 
Certicate 

Jul-Sep, 2023 15-Nov-23 
Quarterly TDS certicate (in respect of tax 
deducted for payments other than salary) 
for the quarter ending September 30, 2023. 

Form 24G Oct-23 15-Nov-23 

Due date for furnishing of Form 24G by an 
ofce of the Government where TDS/TCS 
for the month of October, 2023 has been 
paid without the production of a challan. 

Form No. 3BB Oct-23 15-Nov-23 

Due date for furnishing statement in Form 
no. 3BB by a stock exchange in respect of 
transactions in which client codes been 
modied after registering in the system for 
the month of October, 2023. 

TDS Challan 
cum Statement 

Oct-23 30-Nov-23 

Due date for furnishing of challan-cum-statement in 
respect of tax deducted under section 194-IA, 194-
IB, 194-M and 194S in the month of October, 2023. 
Note:  Applicable in case of specied person as 
mentioned under section 194S. 

Income Tax 
Return 

FY 2022-23 30-Nov-23 

Return of income for the assessment year 
2023-24 in the case of an assessee if he/it 
is required to submit a report under 
section 92E pertaining to international or 
specied domestic transaction(s). 

Form No. 
3CEAA 

FY 2022-23 30-Nov-23 
Report in Form No. 3CEAA by a constituent 
entity of an international group for the 
accounting year 2022-23. 



Form No. 64 FY 2022-23 30-Nov-23 

Statement of income distribution by 
Venture Capital Company or venture 
capital fund in respect of income 
distributed during previous Year 2022-23 
(Form No. 64). 

Form No. 64D FY 2022-23 30-Nov-23 

Statement to be furnished in Form No. 64D 
by Alternative Investment Fund (AIF) to 
Principal CIT or CIT in respect of income 
distributed (during previous year 2022-23) 
to units holders. 

Form No. 64 A FY 2022-23 30-Nov-23 

Due date for ling of statement of income 
distributed by business trust to unit 
holders during the nancial year 2022-23. 
This statement is required to be led 
electronically to Principal CIT or CIT in 
form No. 64A. 

Audit of 
Accounts U/s 
35 (2AB) 

FY 2022-23 30-Nov-23 

Submit copy of audit of accounts to the 
Secretary, Department of Scientic and 
Industrial Research in case company is 
eligible for weighted deduction under 
section 35(2AB) [if company has any 
international/specied domestic 
transaction]. 

Form No. 3CEJ FY 2022-23 30-Nov-23 

Due date for e-ling of report (in Form No. 
3CEJ) by an eligible investment fund in 
respect of arm's length price of the 
remuneration paid to the fund manager. (if 
the assessee is required to submit return of 
income on November 30, 2023). 

Income Tax 
Return 

FY 2022-23 30-Nov-23 

The due date of furnishing of Return of 
Income in Form ITR-7 for the Assessment 
Year 202324 in the case of assessees 
referred to in clause (a) of Explanation 2 to 
section 139(1). 
Note:  The due date has been extended 
from October 31, 2023 to November 30, 
2023 vide Circular no. 16/2023, dated 18-
09-2023. 
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Goods & Services Tax  

Purpose  
Compliance 
Period  

Due Date  Compliance Details  

GSTR-7- TDS 
return under GST 

Oct-23 10-Nov-23 
GSTR 7 is a return to be led by the 
persons who is required to deduct TDS 
(Tax deducted at source) under GST. 

GSTR-8- TCS 
return under GST 

Oct-23 10-Nov-23 GSTR-8 is a return to be led by the e-

GSTR

IFF
Furnishing

GSTR

Amendment in 

ITC Availement

GSTR

commerce operators who are required to 
deduct TCS (Tax collected at source) under 
GST. 

-1 Oct-23 11-Nov-23 

1. GST Filing of returns by registered 
person with aggregate turnover exceeding 
INR 5 Crores during preceeding year. 
2. Registered person, with aggregate 
turnover of less then INR 5 Crores during 
preceeding year, opted for monthly ling of 
return under QRMP. 

 (Invoice 
 Facility) 

Oct-23 13-Nov-23 

IFF of registered person with turnover less 
than INR 5 Crores during preceding year 
and who has opted for quarterly ling of 
return under QRMP. 

 -6 Oct-23 13-Nov-23 
Due Date for ling return by Input Service 
Distributors. 

GSTR-1 
2022-23 30-Nov-23 

Due date for making amendment in GSTR-
1 of FY 2022-23 is earlier of the following 
dates: 
a. 30th November, 2023 
b. Date of ling of Annual return of FY 
2022-23, i.e., 31st December, 2023. 

 2022-23 30-Nov-23 

Due date for availing ITC of invoices 
pertaining to FY 2022-23 is earlier of the 
following dates: 
a. 30th November, 2023 
b. Date of ling of Annual return of FY 
2022-23, i.e., 31st December, 2023. 

 - 3B Oct-23 20-Nov-23 

1. GST Filing of returns by registered 
person with aggregate turnover exceeding 
INR 5 Crores during preceeding year. 
2. Registered person, with aggregate 
turnover of less then INR 5 Crores during 
preceeding year, opted for monthly ling of 
return under QRMP. 
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GSTR -5 Oct-23 20-Nov-23 
GSTR-5 to be led by Non-Resident 
Taxable Person for the previous month. 

GSTR -5A Oct-23 20-Nov-23 
GSTR-5A to be led by OIDAR Service 
Providers for the previous month. 

Due date of 
Payment of Tax Oct-23 25-Nov-23 

Due date of payment of GST liability by the 
registered person whose aggregate turnover 
was less than INR 5 Crores during 
preceeding year and who has opted for 

quarterly ling of return. 

Labour Law  

Purpose  
Compliance 
Period  

Due Date  Compliance Details  

Providend Fund 
/ ESI 

Oct-23 15-Nov-23 
Due Date for payment of Provident fund 
and ESI contribution for the previous 
month. 

Company Law  

Purpose  
Compliance 
Period  

Due Date  Compliance Details  

PAS-6 
April to Sep, 
2023 

29-Nov-23 

Reconciliation of Share Capital Audit 
Report to be led after 60 days from the 
end of each half-year by unlisted public 
companies. 

MGT-7 FY 2022-23 29-Nov-23 
MGT-7 is annual return of the company 
which is required to be led within 60 days 
from the conclusion of AGM.  
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Dear Professional Colleague,

The Surat Branch of WIRC of ICAI has been operating Reading Room/Library at our Branch Premises for our CA 

Students for past one year to enable them for studying in a Positive and Healthy environment and stay connected to the 

Branch as well. The Reading Room/Library is fully Air Conditioned and provides a Hygienic and positive environment to 

our Students of Surat City and will facilitate them in their learning journey. Students of all levels of CA have been utilizing 

and reaping the benefits of the best in class infrastructure provided by the Surat Branch of WIRC of ICAI and we encourage 

all the members to motivate more and more students to utilize the Reading Room/Library facility.

Reading Room / Library Fees : 

With Best wishes from :

CA Shailesh Lakhankiya
Chairman

(Reading Room & Library Committee)

CA Manthan Chawat
Co - Chairman

(Reading Room & Library Committee)

Reading Room & Library Facility at Branch



17

HAPPY

Independence
day

SURAT BRANCH OF WIRC OF ICAI

Dear Professional Colleagues,

It is with great delight that we announce the opening of our second Reading Room/Library at the Surat Branch of WIRC 
of ICAI. The new facility has been established with the sole purpose of providing our CA Students with a conducive and 
healthy environment to study in, and to further their connection with the Branch.

The Reading Rooms/Libraries are fully air-conditioned, well-maintained, and offer a safe and hygienic environment for 
students in Surat City. We are confident that this new facility will be a significant milestone in their academic journey, 
and assist them in achieving their goals.

We extend our warmest invitation to all our students to utilize this newly inaugurated facility and make the most of this 
resource. We believe that this Reading Room/Library will help them study with more focus and clear their CA Exams.

Reading Room / Library Fees:-

Monthly   : 500/-

Quarterly  : 1300/-

Half Yearly  : 2500/-

Yearly   : 5000/-

With Best wishes from:

CA Shailesh Lakhankiya
Chairman

(Reading Room & Library Committee)

CA Manthan Chawat
Co - Chairman

(Reading Room & Library Committee)

Reading Room & Library Facility at Branch
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Jan 2023 to Sep 2023 2023-24
Total Meeting

11

11

11

11

11

11

11

11

11

11

11

11

10

7

8

8

5

7

Attended Meeting

4

1

3

6

4

3

0

0

0

LOA Meeting
October

(28-10-2023)

Present

Present

Present

Present

Present

Present

Present

Absent

Absent
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News Coverage
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GST Workshop  

Event Snap Shot
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Monumental Cleanliness Drive - 
SWACHHATA HI SEVA - Held on 01.10.2023

Event Snap Shot
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MS Excel Workshop

Event Snap Shot
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Sub Regional Conference - 2023  अिव�य Innovating 
For A Glorious Tomorrow Held on 13-14th October, 2023

Event Snap Shot
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Technical Session - 1

 Technical Session -2

Event Snap Shot



Technnical Session - 3

 Technical Session -4
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Event Snap Shot
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 Technical Session -5

 Technical Session -6

Event Snap Shot



27

HAPPY

Independence
day

SURAT BRANCH OF WIRC OF ICAI

 Cultural Evening

Event Snap Shot
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Event Snap Shot

Cyber Crime Session
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L To join CA Member's Surat Branch Whatsapp Group :  

https://chat.whatsapp.com/F1NrBYUXWR85xYNwig2a8p 

L To join CA Member' Surat Branch Instagram Page : 

https://instagram.com/suraticai?igshid=OGQ5ZDc2ODk2ZA==

L To Join CA Member's Surat Branch Facebook Page: 

https://www.facebook.com/icaisurat1?mibextid=LQQJ4d

L To Join CA Member's Surat Branch Linkedin Page:

    https://www.linkedin.com/company/icai-surat/?viewAsMember=true

Connect with Branch on Social Media  : 

We are reaching out to all the members of Surat Branch with all of our excitement by seeking your 

contribution towards Articles for Surat Branch E-Newsletter with your expertise and insights in 

professional fields.As you are aware that the Surat Branch of WIRC of ICAI publishes E-Newsletters every 

Month, thus in the process of drafting E-Newsletter we seek Articles from our Members. Your unique 

perspective and insights would greatly enrich the content of the article and provide valuable information to 

our readers. We would like to invite you to share your thoughts through an article published in the Monthly E-

Newsletter.Your expertise would help shed light on the important topics of Professional fields. We look 

forward to the possibility of collaborating with you on monthly articles for E-Newsletter.We appreciate your 

time and consideration and hope to hear from you soon. Members who want to contribute an article, we 

request your good self to please share us details like  - Your Passport size photograph, Email ID, Contact No. 

along with your article at surat@icai.org.

Seeking your contribution for Monthly E- Newsletter Article published by Surat Branch of WIRC of ICAI :
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Upcoming Events of Surat Branch

https://www.surat-icai.org/events/04-11-23-full-day-program-on-internal-audit
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