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From Chairman’s Desk:

Dear Professional Colleagues,

Greetings!!!

As the leaves begin to change and the air turns crisp, I wanted to take a moment to send you warm wishes for an incredible October! 

In the month of October Let's celebrate the birthday of our two great national leaders Mahatma Gandhi and Lalbahadur Shastri who 
have set the trend of nonviolence and simplicity and sacrificed their lives for our country. This celebration should be extended with 
joy and enthusiasm for Navratri , Durga Puja  and Dussehra . We all know , Dussehra calls for a celebration to commemorate the 
victory of the Good over the Evil , likewise  Goddess Durga had  killed the buffalo demon, Mahishasura and  for 9 days she is 
prayed for her 9 different forms. Her victory is widely celebrated as Vijayadashami. Wishing you all very blessed and joyful Navratri 
and Dussehra.

I would like to brief about last month activity.  As you know September month was hectic month for all of us. Though, we arranged 
seminars and social activities at branch. Last month we celebrated Ganesh Chaturthi at branch. We have conducted 6 hours CPE 
program on taxation named Tax Samvad, seminar on Ignite Your Inner Drive -"A Motivational Journey" by Shri Govindji Dholkia for 
members. Further, we have conducted career counseling program at various schools of Surat and approx 1200+ students 
attended it. 

We have Hosted the  Regional Conference of students  Organized by WICASA OF  WIRC under the banner “शानदार Surat : The 

Phoenix Flight”. What an exhilarating event it was!! With a house full of enthusiastic delegates and awe-inspiring sessions from 
remarkable speakers, students have truly take flight to new heights of knowledge and inspiration. 

I am delighted to say that we are coming up with 2 certificate courses – Certificate course on GST and Certificate Course on ADR, 
these courses will starts from 07th October, 2023. Further, we are coming up with the 2nd Iconic Event of the Year “Sub Regional 

Conference – “अिव�य: Innovating for a Glorious Tomorrow”. There will be renowned speakers in their expertise fields and their 

distinguished topics for both the days of conference will be very unique like – Unlocking the power of Data, Current trends in Cyber 
Security, Robotics Accounting etc, there will be Panel discussion also.  Don't miss out this opportunity to learn from brightest minds 
in the professional filed. Please visit our website for detailed programme, schedule, fees etc. I request you all to take active 
participation in upcoming seminars/conference. 

Moreover, we are seeking your contribution for Monthly E- Newspaper Article. Your expertise would help shed light on the important 
topics of Professional fields. We look forward to the possibility of collaborating with you on monthly articles for E-Newsletter. I 
believe this initiative helps members and students in knowledge sharing, fellowship development and information sharing.

Thanking you all for the support extended to Team Surat Branch.

With Warm Regards, 

k  caarunnarang@gmail.com
# +91 93270 79369

CA. Arun Narang
Chairperson 
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“You must be the change you wish to see in the world.”
                                                                                              -Mahatma Gandhi 

Dear Members of Surat Branch,

Wishing you and your family Happy Navratri in Advance. May this occasion of Chaitra Navratri bring into your 

life new hopes, new opportunities and new challenges to make it a prosperous one. 

September is always been month of long office hours as we all were busy in finalizing the audits and were working 

hard to fulfil our prime duty as an auditor, during whole month. We all have worked extensively to complete our 

audit assignments, but our work is not yet finished completely as the due date for filing Audit Reports in Form 

10B/Form 10BB for A.Y. 2023–24 has been extended by CBDT from September 30th to October 31st, 2023. Refer 

CBDT Circular No. 16/2023 dated September 18th, 2023.

ICAI, in 2022, hosted the 21st World Congress of Accountants in a magnificent manner. Taking its success 

forward, ICAI through its 1st ever “Global Professional Accountants Convention” (GloPAC) in this 24-26 

November, 2023 aims to provide events of such grandeur where global accountancy community can stay 

connected and ahead of the ever changing dynamics of the world. The GloPAC is a 'Window to Future' to 

understand and acclimatize to the unseen forces in the global economy and regulatory landscape. The exchange of 

ideas and deliberations through the leaders would provide an indicative roadmap for development of professional 

accountants. so, I urge to everyone to take participate on it and take the benefit of it and make yourself as global 

leader.

Let's learn together, grow together, shine together and succeed together and take a pledge to make Surat branch 

reach newer heights in alignment with our theme of this year “WE CARE”.

I would like to take this opportunity to sincerely thank all the contributors for sending the updates and sparing their 

precious time for the cause of the profession. In order to make the newsletter more resourceful, we need your 

support by way of contribution of updates, useful suggestions, etc. I extend my sincere gratitude to the Editorial 

team for their hard work to publish this newsletter in time. I urge all the Members of Surat Branch who are willing 

to contribute for E-newsletter, kindly share your insights on topics of your choice with us on surat@icai.org.

Happy Learning!!

From Newsletter Desk:

CA. Preetesh Shah
Chairman - Newsletter Committee, 

k  prits.shah.22@gmail.com
# +91 90670 03989

SURAT BRANCH OF WIRC OF ICAI
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GST CASE LAW COMPENDIUM – SEPTEMBER 2023 EDITION

CA. Ritesh Arora
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CA Ritesh Arora

k  caritesharora1628@gmail.com
# +91  9888466739

SURAT BRANCH OF WIRC OF ICAI

The Detailed compendium along with links to case laws is attached to link –

https://docs.google.com/document/d/1ESE0lSgI6AM71xy7x1GgdafZugOztwwB/edit?usp

=sharing&ouid=102690398616457027963&rtpof=true&sd=true

https://drive.google.com/file/d/1sMwYM79FyIQox8R3YnAo2k3JusmzhvRp/view?usp=sharing
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WHAT IS KEYMAN INSURANCE  ? AND WHAT TAX LIABILITY IN THE HANDS OF 
EMPLOYER AND EMPLOYEE UNDER VARIOUS CIRCUMSTANCES IS ENVISAGED?

CA SANJAY SHELADIYA

SURAT BRANCH OF WIRC OF ICAI

Ø An insurance policy taken out by a business  to  compensate  the financial losses that 

would arise from the death of the key person of the business.

Who is a Keyman?

Ø Keyman is one who…

•  May possess a unique skill or talent critical to the success of the business.

•  Facilitates smooth functioning of critical activities of the business

•  Cannot be easily replaced in the short term

Keyman defined under Income Tax

•  Act,1961Under Explanation to section 10(10D), Keyman insurance policy means a 

life insurance policy taken by a person on the life of another person who is employee 

connected in any manner whatsoever with the business of employer and includes 

such policy which has been assigned to a person, at any time during the term of the 

policy, with or without any consideration.

Insurance

• Most suitable solution because it preserves current reserves, does not create a loan 

liability and provides the exact amount of money as and when required by the 

Company in the event of death of  Keyman.

Now, the tax liability in the hands of employer and employee under various circumstances is 

envisaged as below:-
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CA Sanjay Sheladiya

k  casanjaysheladiya@gmail.com
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How SUCCESS in Stock Market (Investing/Trading) is like a Chinese Bamboo Tree?

CA PAWAN KABRA

Have you heard about wonderful Chinese Bamboo Tree? The biggest teacher i.e. our mother 

nature gives us biggest lessons on patience, faith and perseverance through these Chinese 

Bamboo Trees.

Chinese Bamboo Tree, like any normal plant, needs nurturing of water, fertile soil and sunshine. 

After nurturing for full first year, you will see no visible signs of any activity. In the second year, no 

sign of growth above the soil. Same for third and fourth year as well. Your patience is tested. Your 

faith is shaken. You begin to wonder whether your efforts (nurturing & caring) are going waste. Will 

your efforts be rewarded or not?

And then we enter into the 5th year and comes a miracle! We experience growth, phenomenal 

growth. This Chinese Bamboo Tree grows 80 feet in just 6 weeks!! 

So, the big question is: What was this tree doing all these 4 years?

Was this tree completely inactive for more than 4 years only to grow exponentially in the 5th year, or

Was this tree growing underground, developing & strengthening its roots strong enough to support 

its potential huge growth in the 5th year and onwards?

Of course. The second is the answer.

Similar is the case in Successful Stock Trading & Investing.

Successful Stock Traders & Investors first make their foundation/base strong in their initial 

struggling years when no visible sign of success (in terms of profits) appears. They spend 

hugetime on learning and applying their learnings, thus making their base (root) so strong that they

start making good to great profits in coming years without much further hard work.

While other category of traders, who haven’t spent good amount of time in getting 

properknowledge and luckily makes good amount of income/wealth all of sudden in very short 

period of time, usually are unable to sustain their wealth and give back all the earned profits as well

as part or full of their capital to the market.
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So, the point is:

Becoming successful trader & investor is not easy. It is frustrating, demotivating, unrewarding at 

one stage of period. But those traders, who are serious in their dream / passion (of becoming 

successful trader), keep focused at it, keep trying always and be patient and persistent during such 

period, will certainly will become successful, very successful traders ultimately.

So, have full faith in yourself and keep nurturing your “Chinese Bamboo Tree” (Stock Market 

Passion), keep improving as trader/investor even if the changes are very slow or invisible at times 

and one day will come when you will surprise yourself.

Remember, Learning = L + Earning = Learning Leads Earning

(First make Strong Base of Learning then enjoy reward of Huge Earning)

CA Pawan kabra

k  capawankabra85@gmail.com
# +91  97250 24793
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AI powered audit tools available today

CA YASHVARDHAN SABOO

AI powered audit tools available today

AI-powered audit tools will revolutionize the auditing landscape in India by offering a diverse set of 

features. These tools provide capabilities such as data analytics, workflow automation, and data 

visualization, enabling auditors to conduct more robust and data-driven audits. By assisting 

auditors in identifying risks, anomalies, and trends in financial data, they empower professionals to 

unearth valuable insights during the auditing process. Moreover, these tools streamline audit 

workflows comprehensively, from initial planning and risk assessment to the final reporting stage, 

improving audit consistency and efficiency throughout the entire process.

Top 10 AI tools relevant for financial audit, and some usecase they could help us with

KPMG Clara

EY Canvas

Deloitte Delve

PwC's Halo

MindBridge Ai Auditor

Wolters Kluwer CCH® Audit Accelerator

ACL Robotics

BlackLine

CaseWare IDEA

TeamMate+ Audit

Use Case: A large manufacturing company based in India is undergoing an annual financial audit. 

The auditor uses KPMG Clara to access the company's financial data stored in various formats and 

systems. The platform's AI-driven data analytics capabilities help the auditor identify unusual 

fluctuations in revenue and expenses, enabling a more in-depth investigation into potential 

irregularities. This efficient analysis ensures a thorough and accurate audit of the company's 

financial statements.

Use Case: An Indian financial institution is subject to a regulatory audit to assess its compliance 

with anti-money laundering (AML) regulations. EY Canvas is employed to analyze transaction data 

and customer profiles. The AI-powered platform flags transactions that exhibit suspicious patterns, 
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making it easier for auditors to identify potential AML violations and ensure regulatory compliance.

 Use Case: A retail chain with multiple locations across India undergoes an audit to evaluate 

inventory management. Deloitte Delve is utilized to analyze sales, inventory turnover rates, and 

historical sales data. The AI algorithms in Delve help auditors uncover trends indicating 

overstocking or understocking at specific store locations, assisting the company in optimizing its 

inventory levels.

 

Use Case: An auditing firm in India is tasked with reviewing a healthcare provider's billing records. 

MindBridge Ai Auditor is employed to analyze thousands of claims and payments. The AI-driven 

tool identifies irregularities in billing patterns, highlighting potential fraudulent activities. This 

assists auditors in conducting a more focused audit to uncover compliance issues within the 

healthcare organization.

Use Case: A mid-sized manufacturing company in India is preparing for its annual financial audit. 

The audit team uses Wolters Kluwer CCH® Audit Accelerator to automate the testing of internal 

controls and compliance procedures. The tool streamlines the audit process, allowing the team to 

assess the company's financial controls more efficiently and thoroughly.

Use Case: A government agency in India is conducting an audit of its procurement processes. 

TeamMate+ Audit is used to manage the audit engagement, document findings, and track 

remediation efforts. The platform's AI capabilities assist auditors in managing audit tasks efficiently 

and ensure a systematic approach to procurement audit.

Bonus Tool : Kira

· Kira is an AI-powered contract analysis platform that can be valuable for auditors involved in 

contract review and compliance audits. It uses machine learning to extract and analyze key data 

points from contracts, reducing the time and effort required for contract analysis.

CA Yashvardhan Saboo

k  yash@konceptca.com
# +91 98241 10799
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Various Due Dates

CA. Shailesh Lakhankiya

Due Date Chart for October 2023
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Dear Professional Colleague,

The Surat Branch of WIRC of ICAI has been operating Reading Room/Library at our Branch Premises for our CA 

Students for past one year to enable them for studying in a Positive and Healthy environment and stay connected to the 

Branch as well. The Reading Room/Library is fully Air Conditioned and provides a Hygienic and positive environment to 

our Students of Surat City and will facilitate them in their learning journey. Students of all levels of CA have been utilizing 

and reaping the benefits of the best in class infrastructure provided by the Surat Branch of WIRC of ICAI and we encourage 

all the members to motivate more and more students to utilize the Reading Room/Library facility.

Reading Room / Library Fees : 

With Best wishes from :

Reading Room & Library Facility at Branch

CA Shailesh Lakhankiya
Chairman

(Reading Room & Library Committee)

CA Manthan Chawat
Co - Chairman

(Reading Room & Library Committee)
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Dear Professional Colleagues,

It is with great delight that we announce the opening of our second Reading Room/Library at the Surat Branch of WIRC 
of ICAI. The new facility has been established with the sole purpose of providing our CA Students with a conducive and 
healthy environment to study in, and to further their connection with the Branch.

The Reading Rooms/Libraries are fully air-conditioned, well-maintained, and offer a safe and hygienic environment for 
students in Surat City. We are confident that this new facility will be a significant milestone in their academic journey, 
and assist them in achieving their goals.

We extend our warmest invitation to all our students to utilize this newly inaugurated facility and make the most of this 
resource. We believe that this Reading Room/Library will help them study with more focus and clear their CA Exams.

Reading Room / Library Fees:-

Monthly   : 500/-

Quarterly  : 1300/-

Half Yearly  : 2500/-

Yearly   : 5000/-

With Best wishes from:

CA Shailesh Lakhankiya
Chairman

(Reading Room & Library Committee)

CA Manthan Chawat
Co - Chairman

(Reading Room & Library Committee)

Reading Room & Library Facility at Branch
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Jan 2023 to Sep 2023 2023-24
Total Meeting

9 9

9 9

9 9

9 8

9 5

9 6

9 6

9 5

9 7

Attended Meeting

4

1

3

4

2

3

0

0

0

LOA Meeting
October

(03-10-2023)

Present

Present

Present

Present

Present

Present

Present

LOA

LOA
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News Coverage
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Tax Samvad Held On 02/09/2023

Event Snap Shot
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Tax Samvad Held On 02/09/2023

Event Snap Shot
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Event Snap Shot

Regional Conference Of Students Organised by -  WICASA of ICAI 

"शानदार Surat - The Phoenix Flight" Held On 03/09/2023
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Event Snap Shot

Regional Conference Of Students Organised by -  WICASA of ICAI 

"शानदार Surat - The Phoenix Flight" Held On 03/09/2023
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Event Snap Shot

Ignite Your Inner Drive 
"A Motivational Journey" Held on 09/09/2023
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Event Snap Shot

Ignite Your Inner Drive 
"A Motivational Journey" Held on 09/09/2023



r27

HAPPY

Independenceday

SURAT BRANCH OF WIRC OF ICAI

Sir J J School

Event Snap Shot

Career Counselling Held On  08/09/2023
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Event Snap Shot

T AND T V Sarajanik Vidhyalaya

Wadia Womens college

Career Counselling Held On  08/09/2023
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Event Snap Shot

Career Counselling Held On  08/09/2023

Program Ashadeep U M Shala

Program MT Jariwala Madhyamik Shala
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Event Snap Shot

Sardar Vallabhbhai Patel High School

Career Counselling Held On  08/09/2023
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Upcoming Events of Surat Branch

Date Event Name

07/10/2023 - 
05/11/2023

CPE 
Hours

Speaker

6 

6 

6 

3

3

3

Certificate Course on GST 
(Details are enclosed here with)

Eminent 
Speakers

Eminent 
Speakers

Eminent 
Speakers

Eminent 
Speakers
Eminent 
Speakers

Eminent 
Speakers

Eminent 
Speakers

Eminent 
Speakers

Eminent 
Speakers

30

30
07/10/2023 - 
05/11/2023

14-10-2023

21-10-2023

27-10-2023

26-10-2023

28-10-2023

13-10-2023

Certificate Course on ADR (Arbitration, Mediation &
 Conciliation)
(Details are enclosed here with)

Sub Regional Conference "अिव�य: Innovating For A Glorious 
Tomorrow”
(Details are enclosed here with)

One Day Seminar on  Internal Audit 

Refresher Series on RERA

Refresher Series on RERA

Refresher Series on RERA

Sub Regional Conference "अिव�य: Innovating For A Glorious 
Tomorrow”
(Details are enclosed here with)
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Registration link : https://learning.icai.org/committee/gst/surat-phy23/
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For ACAs :https://learning.icai.org/committee/eclea/acas-b29-23/
For FCAs :https://learning.icai.org/committee/eclea/fcas-b29-23/
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Registration link: https://www.surat-icai.org/events/sub-regional-conference-avinya-2023/
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